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•Scarcity      
•Gig
•Remote
•Credentials

• Cybersecurity
• Resources
• Weather
• Governance
• Pandemics

• Longevity
• Fertility
• Equity
• Mobility

• AI
• IoT
• Robotics
• Blockchain
• VR/MR/AR

Technology Social

WorkGlobal

2019   Complexity, Disruption & Acceleration!
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United States Annual GDP Growth

2010 – 2019 Average 2.25% Annually
2010 – 2020 Average 1.73% Annually

Source: US Bureau of Economic Analysis



USA Nonfarm Payroll Employment
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Source: US Bureau of Labor Statistics

May  +2,833,000 jobs  Jan     + 233,000 jobs
June  +4,846,000 jobs Feb    + 536,000 jobs
July   +1,726,000 jobs Mar   + 785,000 jobs
Aug   +1,583,000 jobs Apr    + 269,000 jobs 
Sept  +   716,000 jobs May   + 614,000 jobs
Oct    +   680,000 jobs June   + 962,000 jobs
Nov    + 264,000 jobs July   +1,091,000 jobs 
Dec    ‐ 306,000 jobs Aug + 366,000 jobs

Sept    + 194,000 jobs
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2010 – 2019  Average 1.5% Annually
2010 – 2020  Average 0.8% Annually

United States Annual Employment Growth



NC Metro Total Jobs % Job Growth 
2010‐2020
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Source: NC Department of Commerce - QCEW



All States Since Start of Covid 
Total Non‐Farm Employment  Percentage Change Feb 2020 to August 2021
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Percentage Annual Job Change 
1990‐2020 
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Latest Best States for Business Rankings
Forbes CNBC CEO Magazine Business Facilities

1 North Carolina Virginia Texas Texas

2 Texas North Carolina Florida Virginia

3 Utah Utah Tennessee Tennessee

4 Virginia Texas North Carolina Alabama

5 Florida Tennessee Indiana North Carolina

6 Georgia Georgia South Carolina Indiana

7 Tennessee Minnesota Ohio Georgia

8 Washington Colorado Nevada Florida

9 Colorado Washington Georgia Utah

10 Idaho Ohio Arizona Mississippi



Forbes CNBC CEO Magazine Business Facilities

1 North Carolina Virginia Texas Texas

2 Texas North Carolina Florida Virginia

3 Utah Utah Tennessee Tennessee

4 Virginia Texas North Carolina Alabama

5 Florida Tennessee Indiana North Carolina

6 Georgia Georgia South Carolina Indiana

7 Tennessee Minnesota Ohio Georgia

8 Washington Colorado Nevada Florida

9 Colorado Washington Georgia Utah

10 Idaho Ohio Arizona Mississippi

Virginia, Florida, & Utah 3 of 4
Washington, Colorado, Indiana, Ohio 2 of 4

Latest Best States for Business Rankings
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Rankings and Performance

Worse 
Performance 
Than Rank

Better 
Performance 
Than Rank

States By Average 
Ranks by Forbes, CNBC, 
and Chief Executive

Forbes released 12/19/19; CNBC released 
7/13/21; Chief Executive released 4/28/21

Plotted Against 

Actual Performance for 
Job Growth, Wage 

Growth and Growth in 
GDP  

3 years 2017‐2020  Jobs & Wages: BLS QCEW annual; 
3 years 2017‐2020 GDP: BEA 



Source: BLS Jobs Wages: BLS QCEW annual; 
GDP: BEA Real GDP Annual 2012 chained dollars

NC Ranked Compared to All States
Job Growth      Wage Growth          GDP Growth

1 Year 8 31 11
2019 – 2020

5 Year 8 18 13
2015 – 2020

10 Year 12 18 19
2010 ‐ 2020

DC is included so that all rankings are of 51 “states”
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Southern States Since Start of Covid 
Total Non‐Farm Employment  Percentage Change Feb 2020 to August 2021
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NC Metro % Non‐Farm Employment Change 
Since Start of Covid February 2020 ‐ August 2021
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Similar Size Metros % Non‐Farm Employment Change
Since Start of Covid February 2020 ‐ August 2021

‐5.2%

‐3.1%

‐2.0%
‐1.7%

‐3.2%

‐5.2%

‐2.5%

‐0.9%

‐3.3% ‐3.5%

‐5.6%
‐6.0%

0.6%

‐7.0%

‐6.0%

‐5.0%

‐4.0%

‐3.0%

‐2.0%

‐1.0%

0.0%

1.0%

Source: US Bureau of Labor Statistics



‐3.1%

‐19.7%

‐3.8%

‐4.8%

‐0.3%

‐4.0%

‐5.0%

‐3.0%

‐5.8%

‐3.7%

‐18.7%

‐3.3%

‐7.0%

‐2.3%

‐2.3%

‐5.6%

0.7%

‐5.6%

‐25% ‐20% ‐15% ‐10% ‐5% 0% 5%

Government

Leisure & Hospitality

Education & Health Services

Professional & Technical Services

Financial

Trade, Transport & Utilities

Manufacturing

Construction

Total

PTP

USA

2019 ‐ 2020

Employment Gains By Sector U.S. & PTP

Source: NC Commerce D‐4 CES & 
US Bureau of Labor Statistics



‐1.8%

25.9%

1.1%

4.4%

1.9%

1.4%

2.8%

8.3%

4.3%

‐8.3%

12.3%

‐0.1%

3.7%

2.1%

0.1%

1.8%

4.2%

1.2%

‐15% ‐10% ‐5% 0% 5% 10% 15% 20% 25% 30%

Government

Leisure & Hospitality

Education & Health Services

Professional & Technical Services

Financial

Trade, Transport & Utilities

Manufacturing

Construction

Total

PTP

USA

Jan‐Aug 2021

Employment Gains By Sector U.S. & PTP

Source: NC Commerce D‐4 CES & 
US Bureau of Labor Statistics



PTP County Employment
Since Start of Covid February 2020 ‐ August 2021
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PTP County Employment
January 2021 ‐ August 2021
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Workforce 
Crisis

Workforce will be 
the top 

competitive factor 
determining 

investment & jobs 
winners and losers 
for the foreseeable 

future!
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% US Labor Force Growth



U.S. Average 7.35%
Lowest since 1930s

Birthrate 50% 
below the 1960s



U.S. Under 18 Age Population Change by Decade
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Source: EMSI 2021.3
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Of the 25 million who lost 
jobs in March‐April 2020
1.7 million unemployed
7.7 million out of LF

Source: Business Insider, Madison 
Hoff BLS, FRED Oct 2021



Childcare Services 
Employment is 10.4% less 

than Pre‐Pandemic
Source: Business Insider, Madison 
Hoff BLS, FRED Oct 2021



Source: Data: Federal Reserve Bank of Dallas; Chart: Sara Wise/Axios



Note: Retail sales includes food services.

Source: Trading Economics

U.S. 25 Year % Wage Growth
percentage growth over same month from previous year



Annual migration in 1947 showed 20%.
That dropped to 9.3% annually in 2019, a 
record low.

In a July 2021 poll, 29% of Americans 
have moved since the pandemic 
started or plan to move within the 
next 12 months. 
48% of those ages 18‐24

46% of those 25‐44

19% of those ages 45‐64

7% of those 65 and above

Source: Investors Business Daily and TIPP

Mobility

Cost of living, job opportunities, 
more affordable housing, and being 
closer to family were leading reasons 
for moving among all age groups



A record 15 million US workers have quit their job since April 2021

2/3 said because they had a better offer



Source: ADP Management, September 2021

Quitters ‐ New Job Wage Gain

5.94% 6.73%
7.84%

9.59%

4.46%

‐1.27%

2.21%

‐2%

0%

2%

4%

6%

8%

10%

12%



In a recent survey 40% said that they were somewhat 
likely to leave their current job within 6 months



Business
Concentration and Fragmentation



More American are Working for Larger 
Companies‐ Consolidations

19.0%

17.7%
63.3%

USA Employment 2000

1 to 19 20 to 99 100 or more

17.0%
16.4%

66.7%

USA Employment 2018

1 to 19 20 to 99 100 or more

Source: US Small Business Administration



U.S. Business Formations
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Accelerated Automation



Automation‐Productivity Accelerants

Digitization 
of the 

workplace

Digitization 
of the 

workplace

Corporate 
Darwinism 
Corporate 
Darwinism 

Shift to E‐
commerce
Shift to E‐
commerce

“The acceleration in 
technology is something 
that feels real and lasting.”
Jan Mischke, McKinsey Global Institute

8 of 10 workplaces will 
introduce or increase the use 
of robots. 85% say COVID has 
been a game changer.

Study by ABB Ltd

64% jump in robot purchases 
in 4th quarter 2020
Robotic Industries Institute



Source: Bloomberg.com

Pandemic‐Related Productivity 
Acceleration in US & Europe





The Home Ownership 
Affordability Monitor 
showed declining 
national affordability 
for the 5th
consecutive month.
Home prices hit a 
new record high.

The median U.S. 
home price rose to 
$330,500 on a three‐
month average, with 
a record gain of 
21.6% year‐over‐year.

Source: Atlanta Fed



Costs Climb Faster than Inflation

Source: Joint Center for Housing Studies of Harvard 
University ‐ America’s Rental Housing 2020



Number of Rental Units by Rent Cost

Source: Joint Center for Housing Studies of Harvard 
University ‐ America’s Rental Housing 2020



Think business 
climate beyond than 
taxes, regulation 
and legal



Source: US News Best States for Health 
and US Bureau of Economic Analysis
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Health Ranking and  ProductivityHealth and Productivity Rankings



MICHIGAN

MICHIGAN

15 lowest risk states middle risk states 15 highest risk states

Best & Worst States for Climate/Weather Change
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Violent Crime vs Property Crime
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2021 Supply Chain Whack‐a‐Mole
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Predictions for 2021 & Beyond
1) Affordability will drive some increased relocations 

of people and companies, but not to rural
2) Talent attraction incentive programs explode
3) Workforce shortage will accelerate automation
4) Cluster strength becomes more important due to 

workforce depth 
5) Supply chain targeting will be an increasing priority
6) Small business formation records will be set
7) Data analytics will have more influence on location 

decisions (companies & people)
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